@ EEP MH®OPMALIMOHHbLIU OKYMEHT

Ob AKLUWU (NAE) ETF

Axumsa (nan) ETF

MpenocTtaBnseTcs B COOTBETCTBMM C YCTaHOB/IEHHbIMU TpeboBaHMsaMKU. He aBnseTcs
NHANBUAYANbHOW WMHBECTULMOHHON pekoMeHAauuen MM peklaMHblM MaTepuanom.
NHdopmMauma npuseaeHa Ans MOHUMAHWSA CYLLECTBEHHBIX XapaKTepUCTUK U PUCKOB
akuum (nas) ETF.

3T0 He BKaa

Bbl MO)«eTe NoTepATb BCE, YTO BJIOXKUIU

CpencrtBa He 3acTpaxoBaHbl (He rapaHTUpPOBaHbl) rOCyAapCcTBOM
B cnyyae notepb KOMNEHcCaLUui He NPpeayCMOTPEHOo

Hekotopble akuumm (nam) ETF pgocrynHbl K  npuobpereHuro
HekBaNMULUMPOBAHHbIMU UHBECTOPaMM NMPU MOJIOXKUTENIbHOM pe3ysibTate
TectupoBaHusi. OctanbHblie akuum (nam) ETF MoryT npuobperatb TONbKO
KBannpUUMpoBaHHbIE UHBECTOPbDI.

Akums (nam) ETF (Exchange Traded Fund, wnn ETF) — akuusl WMHOCTPaHHOroO
aKLUMOHEPHOro o6bLecTBa MM nan B MHOCTPAHHOM WUHBECTULMOHHOM (hOHAE, aKTUBbI
KOTOPbIX WHBECTUPYIOTCA B obpawatowmecs ueHHble 6yMarn, npou3BOAHbIE
(PUHAHCOBbIE WHCTPYMEHTbI M Apyrue (UHAHCOBble aKTWBbl B COOTBETCTBUMMU C
TpeboBaHusIMM MO AnBepcudUKaumm, yaoctoBepsitolwne npasa B OTHOLIEHUN Takoro
aKUMOHepHOro obwectsa uMAM MMyLlecTBa Takoro ¢oxga, obpaltatowmecs Ha
OpraHM30BaHHOM pblHKE, LEHbl Ha KOTOpYD (KOTOpPbIM) HE AOMKHbI 3HAUYUTENBHO
OT/IMYATLCA OT MNPUXOAALENCS HAa HUX CTOMMOCTM YMUCTbIX aKTMBOB TaKoro
aKuuoHepHoro obuwectsa (¢doHaa).

Ynpaenenve ETF ocywecTBnser WHOCTpPaHHas WHBECTULMOHHas opraHu3aums -
ynpasnstoLwas KoMnaHus (MeHemxkep ¢oHaa).

OpraHu3aumoHHyto paboTy, B TOM u4ucne BefdeHWe 6OyxranTepckoro y4yeTa,
onpeaeneHne W packpbiTe coctaBa noptdens, CTOMMOCTU aKTMBOB ¢oHAa u
CTOMMOCTN aKTMBOB, MNPUXOASALWMXCA Ha OAHY aKuM, a TakKe KOHTpOo/ib 3a
AEATENbHOCTBIO  YNPaBASIlOLWENA  KOMMaHWM  OCYLIECTBNSIET  HE3aBUCUMbIN
aAMUHUCTpaTop oHaa.

XpaHeHwne akTneoB ETF 1 KOHTPO/b 32 pacnopsXXeHnem UMYLLECTBOM OCYLLECTBIAETCS
He3aBMCUMbIM Aerno3utapueM (KacToanaHoMm).

Bce ykasaHHble opraHusauuM, [AO/MKHbI WMMETb paspelweHne (NIMUEH3UI0) Ha
OCYLLECTB/IEHME TAKOro BMAA AEATENbHOCTU, BblAAHHOE B COOTBETCTBMM C 3aKOHOM
WMHOCTPaHHOro rocyaapcraa.

JiukBnaHocTb akummn (naeB) ETF, B TOM umcne Ha POCCMUCKOM OpraHM30BaHHOM
DbIHKE, M COMOCTaBMMOCTb MX LEH CO CTOMMOCTbKO 4WUCTbIX aKktueBoB ETF,




NMPUXOASLIMXCA Ha KaXablh U3 HUX, 0OecneuymBaeTcsl  MapKeT-MeWKepPOoM,
[AENCTBYIOLMM Ha OCHOBAHMWM CMELMANbHOMO 10roBopa.

3a cyeT mmyuwectBa ETF B3uMaeTcs BO3HarpaxzaeHue 3a yrnpasieHune (oHAOM WU
Apyrve MHPPacTpyKTypHble pacxoabl doHaa. MHdopmaumnio 06 nx pasmepe MOXHO
HaWTK Ha canTax ynpaenstowmx komnaHuin ETF (nokasatenb TER).

OCHOBHbIE PUCKM:
NHbpacTpyKTypHbIA PUCK

Akummn (nam) ETF 4BRSIOTCA  MHOCTP@HHbIMM - UEHHbIMM  Hymaramu, no3ToMy
CYyLeCTBYIOT PWUCKM BBEAEHUS MHOCTPAHHLIMW  FOCYAAPCTBaMM  OrpaHUuYEHuUH,
NPenSTCTBYIOLMNX OCYLUECTB/IEHMIO OMepauMin M BrnageHuio akumsimu (nasimmn) ETF.
BO3MOXHO orpaHuyeHwe npas M/vnn 3anpeT Ha pacrnopsbkeHue npuHaanexawmnmm
Bam akumamn (nasmun) ETF, 3agepXkn n/vnu 3anpet Ha nosyvyeHne ANBUAEHAOB U
WHbIX BbINAaT (B TOM uucne, npy noraweHun ETF). BO3MOXHO orpaHuyeHue npasa
Bnagenbua ETF Ha pacnopsikeHne MHOCTPaHHOM BaslkOTON, MOMYYEHHOW B pe3ynbTaTe
BbINNaTt no ETF nnu caenok ¢ HUMK, a Takke HEMUCNONHEHNE NHOCTPaHHbIMU NUAMK,
06s3aHHbIMM  NOo  ETF, WHOCTpaHHbIMM  MHMPACTPYKTYPHbIMKU  OpraHM3aumsamm,
WNHOCTPAHHbIMM KOHTpareHTamu no caenkam ¢ ETF cBomx 0653aTenbCTB B OTHOLWEHUN
POCCMMCKMX YHACTHUKOB (DMHAHCOBOrO pblHKA, B TOM YKC/e MHBECTOPOB, BCIIEACTBUE
4yero BO3MOXXHa MOHas NoTeps BNOXeEHHbIX B akumu (nan) ETF cpeacts.

PbIHOUYHbIN PUCK (PUCK HEraTUBHOIO U3MEHEeHUst CTOMMOCTH akuum ETF).

CtoumocTb npuHagnexawen Bam akumm (nas) ETF MoxeT Kak pacTu, Tak M
CHWXaTbCs, U POCT CTOMMOCTM B MPOLWIOM He O3Ha4yaeT ee pocTa B Oyayliem.
CywecTtByeT puck Toro, 4to Bbl MoHeceTe ybbITKM B pe3ysbTaTe CHMKEHWUS LieHbI
akummn (nast) ETF. Puck ybbITKOB CBSI3aH npexae BCero C M3MEHEHMEM PbIHOYHOW
CTOMMOCTU aKTMBOB, cocTaBnsitowmx ETF, Hanpumep, akuuin, obnuraumin v T.n.,
M3MEHEHNEM KypCOB BaslOT, MPOLEHTHbIX CTABOK. TakXe B OTAESbHbIX Clyyasx
pbIHOYHAs CTOMMOCTb akummu (nas) ETF MoxeT ynacTb A0 «Hyns», Toraa Bel MoxeTe
noTepsTb BCE BJIOXKEHHbIE CpeACTBa.

Puck nMKBUAHOCTM.

JINKBUAHOCTb, TO €CTb BO3MOXHOCTb NpoAaTh akumm (nav) ETF B ntoboit MOMeHT 6e3
CYLLIECTBEHHOIO CHWXXEHMSI UX CTOMMOCTM, 3aBUCUT OT CMpoca W MpPEANOXEHUS Ha
pbiHKE, @ Takxke oT Buaa ETF, ogHako B Nto6oM ciyyae Bbl MOXETE CTOMKHYTbCS B
onpefeneHHbIi MOMEHT C HEBO3MOXHOCTbIO MpoaaTb CBOM akumu (nau) ETF wnm ¢
TeM, 4YTo BaM npuaeTca NpoAaTh MX C CYLIECTBEHHbIMU YOLITKAMU N3-32 CHUXKEHMS
Crpoca Ha HUX UMK KaKUX-NNB0 orpaHnueHunii Ha ux obpalleHme.

Puck HeHapgnexawero ynpasnexuusa ETF

Bbl HeceTe puCK MONyyeHust YObITKOB BCNEACTBME HapyLeHWsl WMHOCTPaHHOM
yNpaBnsitoLen KoMMaHuen npaeun ynpaeneHus ETF, B TOM yMcne HECOOTBETCTBUS
COCTaBa aKkTMBOB (hOHAA MHBECTULIMOHHOM Aeknapauuy $oHAa M3-3a HEKOPPEKTHbIX
AENCTBUMA nnn 6e3aeincTeus paboTHUMKOB MHOCTPAHHOW YMPaBASOWEN KOMMaHwuu,
HEeCOBEpPLUEHCTBA WU OWNOOYHbBIX NPOLIECCOB  MHOCTPAHHOM




YNpaBnsiloLWEA KOMNaHUM, ONepauMoHHbIX cboeB, HeAOCTaTKOB WH(OPMALMOHHBIX,
TEXHOJIOrMYECKMX U UHBIX CUCTEM.

KoMmuccumn

Mpn caenkax ¢ akumamn (nasimmn) ETF B3MMaeTcs komuccms bpokepa 3a UCNosHeEHNe
MOPYYEHMN, @ TAKXKE MOTYT B3MMATbCS KOMUCCUM BUPXUN U KITMPUHIOBOM OpraHn3aumm
3@ COBeplUeHMe CAeNnKM, KOMUCCUS Aeno3uTapusi 3a ydveT npaBa COBCTBEHHOCTM
nHBEeCcTopa Ha akumun (nam) ETF. Pa3mepbl Bcex TapudOB MOXHO HaWTW Ha cauTe
6pokepa, AenosnTapus, KIIMPUHroBON opraHm3aunm n 6upx.

)YXano6bl 1 npeanoxxeHus

Xanobbl M npeanoxeHuss Bbl MOXeTe HanpaBWTb 6poKepy, C KOTOPbIM Bl
COTPYAHWYAETE, B CAMOPEryNMPYEMYIO OpraHM3aumio B cchepe MHAHCOBOrO pbiHKa,
UNIEHOM KOTOpPOM ABNSieTCs Takon 6pokep, unu B baHk Poccuum.




